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AND COMMENT

Resumption of Fairly Aectlve
Dealings in Foreign Ex-
change the Feature.

* Mortgage Bonds
Preferred Stocks

{asued by successful Public Service i
Corporations which have been i

financed by us, and which operate
in substantial and growing cities,

Bertron,Griscom&Co. |

& Wall Strecc
|BANK CHANGES DEBATED

New York
Philadelphia Pr.ris, France

| Practieal Solutfon of Pressing
Financial Problem Is Ap-
parently Being Made.

-
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W.Halsey & Co
Bonds

for Investment

—
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While & vizgorous Asbate was carriad on
| In the financial community vesterday re-
garding the radical expediants propossd
for releasing gold from national bank re-
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discharging
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immed! st
justified,

There is entire accord on the point de.
veloped Mr. EBehift
vesterday's Chamber of Commerce m
::\x that American eredit muet ba mnz
tained by the pavinent of American dehta,

Amertean indebiadness
woere dmvelopments In the
h suggested that the
Ine such expedients might
urgent, even If they

thers
wh

Fhiladeiphia hlcago

not he

Frederic H. Hatch & l:o

30 BROAD STREET,

could he

ry In his nddress at

and the addresr was u =atisfactory ex

NEw YORK. ' preasion of the acute sense of the roespon-

sib!lity which the whole hanking com-

Prh. " Telephore to Bu-!nn and Philadelnhia. fty hae felt in thia respect. Differ-
—— e of opinl lave been only In regard
o tha prospe for paying our foreign

INVEST FOR SAFETY dehta through a resumption of the ordl-
| nary oeredit procasasss of international

Buy G()Od BOﬂdS finance and to wlat extant gold would

have to be transferred in the settlement
and the amount of gold whioh the coun-
try couM ufford to devote to this purpose,

The Wmas which Mr. Schiff and other
spealiers expounded at the Chamber of
Commerce meating relative to the maln
problam of the moment, the provision of
shipping and financial facilities for a

Colgate, Parker & Co.
2 Wall St.

TAX FREE BONDS
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Wreite for ~ire u\'l'
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| serve requirementa in order to assist In

THE GRAIN MARKET.

Wheat and Cern Prices Rally
Toward Close After Declines.

Wheat prices wera lower yesterday and

at the close showad net losses for the ams-
airm of %o tolige, after aariler declines of
100 to 17he. Offerings were lighter toward
the clora, and the market showed a recov-
ery from the low levels. About E0,000
bushela of wheat ara leaving for Liver-
pool to-morrew, Commiasion houses sold
whoeat, but trade was not large. Minne-
apolls wheat stocks decreased 700,000
bushels for five dayn

Corn steadlied toward the ofoss, but
rhowed losses of 4o to 130, with com-
missfon houses selling. Farller the mar-
ket declined 1%e to 2¢, Comnvission
houses sold and longs took profita. Neaded
rains foll In Nebraska and in Jowa.

Oats declined Ye. to Yo, after pre-

vious lossas of more than la. Offerings
wore  falr, but the market exhibited
greater powarm of res'stance than did
elthar wheat or corn.
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GOSSIP OF WALL STREET.

Te Prevent Elght Oent Ostton.

A great many persons In the cotton
trads are exarcising thelr minds over the
problem of finding support for the cotton
market In the presant erisis, Thomas R.
Evans, for many w‘tﬂl the firm of

DENIES A MONOPOLY | |
[N CENTRAL MERGER

8. M Weld & offers an original |
and highly Ingenious plan to pravent 8
cent cotton. His plan 18 to dlvert the |
funds of the small investor Into the cot- !
ton market, [
To do this he proposes that ths Cot- |
ton Exchange shall lower the unit of
trading wom 100 bales to 20 bales fos |
the rem of the nseason. The object
Is to broaden the market for ootton by |
employing the man of small means who |
has never put his money Into cotton In-'
fors. How this would benefit the situa-
tlon Ia Immediately apparent If suc-
cessful thers would come Into being a
groat mass of wall margined buylng of |
cotton, which would absorb the ten and
twenty bale sales of ths amall planter
and msuccessfully bulwark the market.
Th. people of the country would thus
the Bouth's cotton orop, Just as the
all investor In stocks has supported
th. estock market and especially since
1907 has steadlly increased his Dlrllwl‘-l
ship in the big corporations. Mr, Evans
pointa out that this odd lot buylng need
not be a permanent thing. BSuch trans-
actlons eould be confined to months: not
futther away than May, when they would |
be automatieally Nquidated and a re-
turi could be made to the hundred shars
unit without trouhbla,

Story of a Plot.

|
The Monetary Times of  Toronto F!
deeply Impressed by reports from !.m.-lnl.:
hut the heavy selling of Canadian Pa- |
|

cific In the inat vear, and especlally in
the weak or two previous to the closing

e exchangea of the world, was a de-
e rmash, engineered hy the German
iment to cause k scarn In London
ind keapn England out of the war, The

L adian pa thinks the story has #ub-

intial foundation, German holdings of
Candlan Pacifie, 1t la sald, were esti-
mated some time ago as high as 406 per
ent, of the eomnon stock and nre now
‘erlduced to about 6 per cent. The total

ontstanding capitalization s $260,000,000
f common stock.

I+ would uppenr, therefors, that tha Gar-
man authorities fired away A good deal
of this stock market ammunition use-
jesaly, It Is considared highly significant
hut beeldes Leing a big sellar Oerman
Interests advised their Cunadian corre-
apondents to msell almo, Whatever the
merits of thia theory of a deep laid plot
to undermne British credit, It Is obvious

President 8mith Replies in Af-
fidavit to Lake Shore

Chargea.

BOOKS OPEN TO MINORITY

Rtockholders to Profit
Through Unfon of Com-
panies, He Says.

All

Alfred H. Smith, president of ths New
York Central and Hudson River Rallroad,
fn an aMdavit filed in the United States
Districk  Court yesterday denied that
tha proposed merger of the Central with
the Lake Bhora and Michigan Bouthern
Rallway Company 1s merely paving tha
wany for a subhsequent absorptlon of the
Lake Shore and Michigan Central Rall-
way Company and the ultimate monopoli-

Interest on
Money awaiting Investment may be depostred

with this company in a
interest wil! be allowed; or

Pith Avenme Bramch,
b Ava. & 40 S0

Capital and Surplus,

| enupon

zntion of traffle Letween this elty and |
HBuffalo .

Such an assertion, Mr. Bmith eays,
in due to the misinformation of the

minority stocyhiolders of the Lake Bhore

land Michigan Southemn, who recently filed

sult in the United Statas Distriot
to prevent thas consolldation of
with the Central. Whila reeliing to com-
bine these two roads for the goad of
the stockholders In both, Mr. Emith sayse,
the directors, who are 'dentical in both
ronds, have no lden of ever absorbing the
Liake Shore anud Michigan Central, which
they now hold undar a B0 year lease,

Mr., Smith's aflidavit was fled in op-
position to the request of the Lake Hhore
minority stookholders that the Fedaral
courts lssus & temporary order restraln-
ing the merger with the Ceatral wuntil
their suit Lhas been settiad

The afMdavit also denies the assertion
of the plaintiffs that the Loks Bhore
company, at the dictation of the Central,
kept its mmority stocyholders In igno-

Coury
the road

SCHOOL BOND SALE.

Publla notlece 1a liereby given that the
Board of Fdueatlon of the Barough of |
Frankiin, SBussex County. N, J., will offer for
publle saie at the Cochran House, Newton,
N. J., Friday, August 21, 1014, at 10 A. M,

Iy bonds are In denominations of Bi00,

And 31,000 each, ranging In terma of

fr

ym thres 1o twenty-two vears, The bonda
are dated as of July 1, 1914, and will bear
Intereat at 44 7%, payabls ssmi-annually,

For further informnation address the Merk
of tha Board of Fduesation, Frankiin N, J.
Senled blas may bs addressed to the Prank-
lin Board of PEducation, Cochran House,

Newton, N, [
Iy order of the Board of Education ef the

Borough of Frank!in.
M. M. DOLAN, District Clerk.
Aungust 10, 1814

LOSES OAB. SEA'I‘, Asxs .’100000

Manufactarer Alleges He Was
Ejected by Traim Oonduoter,

John W, Masury, president of John W.
Masury & Bom, one of the best known
paint and vamish manufacturers fn the
United States, flled suit in the Bupreme
Court yesterday to recover §100,000 dam-
ag“s from the Long Island Railroad Oom-

’lny.
Mr. Masury allegos that on July § hast,
with members of his family ho boarded &

Certificate of Deposit which will command a better rate,
Your investment funde will thus be earning a def-
nite Income even though not permanently employed. |

Correspondence or & pervonal
faterview cordially flavieed

Guaranty Trust Company of New York |
140 Broadway

rchool bonds amounting to §65,008.00, |

Idle Funds

checking account on which “
R may be plaged on a time |
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'Tn the Holders of Stock Trust Certifente
| issned in Respect of Preferred and Com.

mon  Stock of the CHICAGO (REgp

WESTERN RAILROAD COMPANY, yq.

suant to the Voting Trust Arresmen

dnted September 1, 1009:

You area hersby notified *hat tha abs oy
mentioned Voting Trust Agresment, by he
terma theraof, will terminute on Hep'ambes

1, 1914, wnd that on or after that dats radd
Stock Trust Certificates may be arvchangsd
for corresponding Certificates of Mook of
snld Rallroad Comnpany, Exchanges will by
made in the City of New York, ot the wm.
porary eofficra at No. 11 Hroad Airest of
J. P. Morgan & Co.,, who will Aot as Agents
| for the Voting Trustesa In affecting such o
changs. Not more than one hundred wehed.

(ules per dlem will ba received. Pending
| preparation of the propar Bleok Carl Soaten,
suitable receipte wiil be lesusd for the Htosk
Trust

Certificates surrendsred
GEORGE F, PAKER
BOBERT FLEMING,

restoration of international mctivities, afll|{¢ o b, 978c.; No. 2 hard £. 0, b, $1.01; | 'hit nothing could be more natural than | rance of the actual sarnings of the road so mon Mtoch of the OHICAGO GREAT

&e showed low thoroughly fhe situation has! e, 1 Manitoba, $1.14%. Corn-—No. | 4t German holders of Crnadian Paciiic | that they would not objeot to the merger, | Long laland train at the Pennsylvania | WESTERN RAILROAD COMPANY, par

m DII a!’ II'IGI’ 0 _ " | vellow., 93%e Jo. 3 vell on : ex- | should llquidate on any rumors of a break station and on being told by the porter suant to the Votlng Trust Agreemest
heen appreciated. At the same time an |vellow, 03%c; No yellow, 98%c.; ex Tl " Fuall Acceas to Records |

IANGE CLALE. AW LOR timistic f + . asiiil o lhort nominal. Oats—No. 2 white, 474 | ™ the peace of Europa Germany has | of the parlor car that thres seats were dated September 1, 1008, which by i

ng;.z:n stic footnote was suppiled by some | 1200 No. 8 white, 4040 161%0.; stand-| o n a large holder of Canadian Pacific “On the contrary,” says Mr. Bmith, *1 | vecant he and his family ocoupled them. terms expires September L, 1014
3 imAdleationg f the A r irthar | d - W ’ | y
—_— d the Indic -l’-"‘?‘l of the day that f r.‘,. | ards, 48% @47c Rye—No, 3 Western : ALY YOArs, Tnd the nlfll(:l :hﬂli.!':ll: am informed and belleve that the records | H® says that when the train 1;“ %lm.nd‘lcl. On and after September 1. 1014, at ew
progreas was belng made toward a solu- | o |, £, New York, $i%e. Barley—M: s been A oconsistent seller In itself | of the Lake ihors have for years been | 1-; T. the conductor, John H. Reardon, | ygrporary office, No, 81 Broad Birest, Muw
DAILY TREASURY STATEMENT. ..., or the pron espe lally on the |ing < 1, f. Duffalo, 68e. Flour—=8pri oves nothing except the possession of | kept in mcoordanes with the rules of the d'mectad him and h's family to vecate | yory we will recalve the above-mantiars:
= financlal slde, which might obviate the |Datents, §5.2000 85650 epring clenrs, §4.00 | wreat "’”,lgm' To explaln the F".t. de- | Interstate Commeroe Commlssion, The | the scats He refused, and ths conductor Btock Truat Certificates, and on that Aas
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atfon tax, $10,8%. and misccilaneouns, $71,564 | emtingg  development 1 befor P L ue in way of “traffio, trade v | 1" e
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